Precision Electronics Limited

Date: 24" May, 2022
PEL/BSE/2022-23/09

To, ;
Department of Corpbrate Services
Bombay Stock Exchange Limited
25" Floor, Phiroj Jeeleebhoy Tower,
Dalal Street, Fort

Mumbai-400001

Ref: Scrip Code BSE: 517258

Sub: Announcement under Reg. 30 read with schedule Il of SEBI (LODR) Regulations, 2015 —
Board’s Approval to enter into ‘Consortium Agreement’ with M/s Victora Auto Pvt. Ltd. (A Related

Party)

Dear Sir/Madam,

Pursuant to Regulation 30 read with schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its meeting
held today at D-10, Sector-3, Noida 201301 through the mode of video conferencing, inter alia,
considered and approved the draft of ‘Consortium Agreement’ proposed to be entered into by the
Precision Electronics Limited (‘the Company’) with M/s Victora Auto Pvt. Ltd. (A related party and
an established large player in the auto components industry with global presence and
infrastructure), to address the opportunities in the nascent Electric Vehicle (EV) market space for
products like Chargers, Wire harnesses and Power Distribution Units.

You are requested to kindly take the same on record.

Thanking You,
For PRECISION ELECTRONICS LIMITED

oW —

Company Secretary cum
Compliance Officer
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